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CONSOLIDATED BALANCE SHEET (UN-AUDITED)
AS AT 30 JUNE, 2021

CONSOLIDATED STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE HALF YEAR ENDED ON 30 JUNE, 2021

30.06.2021 31.12.2020 30.06.2021 30.06.2020
PARTICULARS | NOTE I AMOUNT IN TAKA ‘ | AMOUNT IN TAKA CASH FLOWS FROM OPERATING ACTIVITIES: TAKA TAKA
CAPITAL AND LIABILITIES: Collection from premium 5,256,784,066 3,822,521,149
SHARE HOLDERS' CAPITAL Other income received 1,184,074 40,488,846
AUTHORISED Interest, dividend & rents 2,228,726,618 2,191,859,328
200,000,000 Ordinary Shares of Tk.10/- each 2,000,000,000 2,000,000,000 Payment for claims, annuities & surrenders (3,861,535,247) (3,859,103,195)
ISSUED, SUBSCRIBED AND PAID-UP Payment for operating activities (1,570,467,369) (1,664,856,870)
108,521,981 Ordinary Shares of Tk.10/-each 1,085,219,810 1,085,219,810 Income Tax paid (119,626,502) (157,642,365)
RETAINED EARNINGS (NLI SECURITIES LTD.) 340,750,373 279,694,438 Net cash flows from operating activities 1,935,065,640 373,266,893
NON-CONTROLLING INTEREST(NLI SECURITIES LTD.) 19,605,284 17,794,729 CASH FLOWS FROM INVESTING ACTIVITIES:
BALANCE OF FUND AND ACCOUNTS . "
LIFE INSURANCE FUND 41,206,486,444 40,074,779,288 g:;:‘s’:;’:r“e:f‘ F‘)’;'i"c‘;"ﬁ)ya'r‘"a” a gg'gggi‘éi) ¢ 32'222&22)
AMOUNT, DUETO OTHER PERSONS/OR BODIES/CARRVING Disbursement of home & other loan (2,150,977) (3,034.892)
ON INSURANCE BUSINESS 124,507,129 111,958,909 Realisation of home & other | 6,055,344 6,431,392
FAIR VALUE CHANGES ACCOUNT 40,049,193 (172,889,686) SRlEalon orhome & oterieans 1999, yel
LIABILITIES AND PROVISIONS : Investment made (1,543,892,457) (1,914,935,129)
Estimated liabilities in respect of outstanding Acquisition of fixed assets (9,935,268) (9,418,780)
Claims whether due or intimated 1,572,456,320 3,728,537,017 Disposal of fixed assets = =
. . Net cash used in investing activities (1,604,863,437) (1,955,069,127)
Premium Deposits 125,864,560 153,217,284
CASH FLOWS FROM FINANCING ACTIVITIES:
Sundry Creditors 4,322,458,650 4,281,237,798 Dividend paid & other financing , B
6,020,779,530 8,162,992,099 Net cash used in financing activities - -
TOTAL CAPITAL AND LIABILITIES 48,837,397,763 49,559,549,587 Net increase/(decrease) in cash & cash equivalents 330,202,203 (1,581,802,234)
Ww Cash and cash equivalents at the biginning of the year 20,228,540,707 19,907,259,693
Policy Loan(On Insurers' Policies Cash and cash equivalents at the closing of the year _ 20,558,742,910 18,325,457,459
within their surrender value) 625,449,429 569,116,213
Other Loans 93.220263 97 124 630 CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
SESTHERTS 7AReepa2 S66,240,543 FOR THE 2ND QUARTER ENDED ON JUNE 30, 2021
Statutory Deposit with Bangladesh Bank(BGTB) 15,000,000 15,000,000 . i
Bangladesh Govt. Treasury Bond 14,026,000,000 13,679,945,225 Particulars Atributable to the eqity holders of NLI Co. Ltd. Non-
Shares, Bonds,Mutual Funds and Debentures 5,788,992,616 5,640,170,863 ing Total
19,829,992,616 19,335,116,088 Share Capital Retained Total interest
DSE MEMBERSHIP (NLI SECURITIES LTD.) 240,150,000 240,150,000 Paid in cash Bonus earnings
OUTSTANDING PREMIUMS 757,865,584 2,581,671,180
INTEREST, DIVIDEND AND RENTS ACCRUING BUT NOT DUE 1,187,052,487 1,135,154,057 As on January 01,2021 30,000,000( 1,055,219,810 | 279,694,438 | 1,364,914,248 17,794,729 | 1,382,708,977
ADVANCE, DEPOSITS AND PREPAYMENTS 2,232,793,618 2,134,608,835
SUNDRY DEBTORS 1,078,794,546 968,467,362 Addition during the year 61,055,935 | 61,055,935 1,810,555 | 62,866,490
CASH, BANK & OTHER BALANCES :
Fixed Deposit with Banks & Financial Institutions 18,946,700,000 17,682,502,249 " P y
STD, SND and CD Account with Banks 1:488:873:932 2:424:004:864 Equity as on June 30, 2021 30,000,000 1,055,219,810|  340,750,373| 1,425,970,183 19,605,284 1,445,575,467
Cash in Hand 8,422,997 3,986,313 FOR THE 2ND QUARTER ENDED ON JUNE 30, 2020
Imprest Fund with Organisational Offices 114,745,980 118,047,281
OTHER ACCOUNTS : 20,558,742,910 20,228,540,707 Particulars Atributable to the eqity holders of NLI Co. Ltd. Non-
Policy stamps in hand 820,369 1,025,635 ing Total
Printing and Stationery in hand 9,265,870 7,511,726 Share Capital Retained Total interest
Freehold Land & Land Development (at cost) 1,198,987,548 1,198,987,548 Paid in cash Bonus earnings
Land, Building & Fixed Other Assets at NLI Tower 226,669,028 231,826,834
As on January 01,2020 30,000,000 1,055,219,810 [ 229,411,141 | 1,314,630,951 16,303,420 | 1,330,934,371
Other Fixed Assets (At cost less Depreciation) 797,593,496 830,248,773 . .
Addition during the year 28,073,263 28,073,263 832,485 | 28,905,748
TOTAL PROPERTY & ASSETS 48,837,397,763 49,559,549,587 N ;
CONSOLIDATED LIFE REVENUE ACCOUNT (UN - AUDITED) Equity as on June 30,2020 |  30,000,000(  1,055,219,810| 257,484,404| 1,342,704,214| 17,135,905 1,359,840,119

FOR THE HALF YEAR ENDED ON JUNE 30, 2021

NOTES TO THE CONDENSED FINANCIAL STATEMENTS (UN-AUDITED)
Half year ended Quarter ended
Particulars JAN-JUN'2021 JAN-JUN'2020 APR-JUN'2021 | APR-JUN'2020 FOR THE PERIOD ENDED ON JUNE 30, 2021
TAKA | TAKA TAKA I TAKA 1.00 Company and its Activities
1.01 Legal nd n: f the mpany :
BALANCE OFIFUND AT, THE BEGRNING OF THE YEAR; 40,074,719:268 26,992,608,321 40,245,220.212 26,621,540,638 National Life Insurance Company Limited was incorporated on 12th February 1985 under the Companies Act.1913 and
BALANCE OF RETAINED EARNINGS AT THE BEGINNING obtained Certificate of Commencement of Business on that date from the Registrar of Joint Stock Companies and Firms of
OF THE YEAR 279,694,438 229,411,142 304,330,419 252,631,105 Bangladesh and the Certificate of Commencement of Insurance from the Chief Controller of Insurance, Government of the

PREMIUM LESS RE-INSURANCE

Peoples Republic of Bangladesh on 23rd April,1985. The Company is listed with Dhaka Stock Exchange Limited and
First Year Premium

Chittagong Stock Exchange Limited. The Registered office of the company is situated at it's own Building at NLI TOWER,

Ordinary Life 702,219,785 300,143,470 279,137,737 145,888,800 :
Jana Bima 358,495,370 157,010,569 202,003,003 100,631,289 241zl Nazl Islam' Avende-Kaiwan Bezar; Dhaka-1215:
Islami Takaful 136,549,577 41,170,212 69,147,155 16,613,322 2.00 Nature of Business :
National Pension Deposit Insurance 109048800 | | 59459300 (|  82.281400] | 35,893,800 The company is engaged in the Life Insurance Business and at present it's schemes are as under:
1,306,313,532 557,783,551 632,569,385 299,027,211 A) Individual Life Insurance
Renewal Premium - i) Ordinary Life
Ordinary Life 1,206,047,945 1,178,569,320 894,472,219 905,664,051 ii) Jana Bima
Jana Bima 602,539,760 187,546,890 336,557,688 187,149,290 :
Y St Sl ot jii) Islami Takaful
Islami Takaful 94,543,862 112,045,698 53,982,512 88,482,908 : i ; :
National Pension Deposit Insurance 209,740,500 92,645,876 125,746,608 92,120,076 B)I‘gryjsiri}ael IPnesr:Jsrg:rr‘lcgeposm Uiy
Gross Premium 2,112,872,067 1,570,807,784 1,410,759,027 1,273,416,325 ©) Personal Accidental Insurance
Group Life Insurance Premium 41,145,595 41,132,860 22,623,345 23,307,120
3,460,331,194 2,169,724,195 2,065,951,757 1,595,750,656 3.00 Components of the Financial Statements
Less: Re-Insurance Premium 12,548,220 11,645,860 8,682,878 9,630,500 The financial statements include the following components:
Net Premium 3,447,782,974 2,158,078,335 2,057,268,879 1,586,120,156 2) Balance Sheet
INTEREST, DIVIDEND & RENTS 1,729,122,117 1,560,302,283 877,644,010 723,983,908

b) Life Revenue Account
OTHER INCOME :

) Statement of Cash Flows
e B BRI B e
Miscellaneous 1,492,754 o 1101812 g ) Notes to the Financial Statement

4,152 40,488,846 47,019,188 13,674,773 4.00 Significant Accounting Policies
Total Tak: 45,602,982,969 0,888,927 43,531,482,768 __39,207,958,480 2 3 e 3
2 4.01 Basis of of Financial Statements
CLAIMS UNDER POLICIES ) 3 3 .
(Including provision for claim due The financial stements have been prepared on accrual basis of accounting, under Historical Cost Convention as a Going
or intimated) less Re-Insurance Concern (IAS-1) since there was no significant doubt or uncertainty to continue the operation of the company in the

foreseeable future. It is mentioned here that the management do not see any issue with respect to going concern due to
recent pandemic COVID-19.

By Death 174,059,733 107,632,381 72,212,119 49,397,838
By Maturity 1,621,408,353 1,630,160,636 728,002,153 798,936,986

3 2:::;1“ 72;:2;;;?2 sgg:gz:gl: sgi:iﬁigg 28::?23:2:2 The interim accounts have been prepared using the same accounting policies as those adopted in the accounts for the
By Others 16.516.502 11716416 §8.459.796 (2,677,251 financial term 30 June. 2021 and there have been no chages in those policies since then.
2,655,454,550 2,424,141,397 1,484,812,105 1,135,391,168 Previously reported interim periods figures have been restated to confirm to current periods presentation where necessary.
EXPENSES OF MANAGEMENT 4.02 S ts of C li
Commmsn@ The following underlying assumptions, measurement base, laws, rules, regulations and accounting pronouncements have
(a) Commission to Insurance agent (Less that on Re-Insurance) 352,302,254 225,005,823 210,364,634 165,445,388 been considered in preparing and presenting the financial statements:
(b) Allowances and Commission 215,927,189 132,998,669 128,558,092 97,353,804 a) The Insurance Act, 2010
(Other than Commission in sub-item(a) above) 568,229,443 358,004,492 338,922,726 262,799,192 b) The Insurance Act, 1938
Salaries etc.(other than of agents & those €) The Insurance Rules 1958
contained in the allowances & commission) 517,336,776 512,840,852 284,225,280 263,623,997 d) The Companies Act,1994
Office Rent 33,254,303 32,950,513 17,967,449 16,708,475 e) The Bangladesh Securities and Exchange Rules, 1987
Travelling and conveyance 9,559,924 4,281,088 4,549,370 850,126 f) The Income Tax ordinance, 1984
Directors' Fees 478,000 180,000 325,000 = g) The Listing Regulations of Dhaka and Chittagong Stock Exchanges
Medical Expenses for Policy Holders 4,466,960 3,671,357 3,092,950 (2,415,399) h) The Intenational Accounting Standards (IAS) and International Financial Reporting Standards (IFRS).
Training Expenses 4,287,066 1,297,659 1,317,733 5 i) Prevention of Money Laundering Act, 2012 and Anti Terrorism Act,2009 (Ammended in 2013) of Bangladesh Financing of
Legal & Professional Fees 124,850 182,650 67,600 70,400 Terrorism.
Advertisement and Publicity 5,380,192 6,018,350 2,886,377 j) Any other applicable Laws, Regulations, Covenants and Conventions etc.
Actuarial Fee - - 2,197,466
Printing and Stationery 5,394,292 5,040,512 1,242,330 (900,287) 5.00 Basis of
Fuel Expenses 11,442,952 8,367,032 6,537,469 1,241,750 This quarterly financial statements has been prepared based on Internationl Accounting Standards (IAS) -34: Interim
Transportation Expenses 344,687 447,728 257,829 248,968 Financial Reporting. 3 . o . .
Employees Group Insurance 7,153,000 11,115,650 7,153,000 11,115,650 These interim financial repor_tmg should be read in con]un_ctlon with the p_ubllshed_ financial statements for the year ended
Insurance Expenses (General) 724,809 1,106,577 373,588 311,127 _— :;0 J;me,fzoznl asithoge growde some updates to the previously reported information.
IM“ZZE;HCZ Poky Stamp Expanses 13‘;;:‘33: 5’522';23 6‘3:;‘:;5 3’269{65 The Financial Statements of the company & its subsidiary have been consolidated in accordance with International Financial
9 Expenses _ . ' ‘ Reporting Standard (IFRS) -10, "Consolidated Financial Statement". The financial statements of NLI Securities Ltd. have
Telephone, Internet and Fax bill 6,293,004 4,642,601 3,966,016 1,769,790 been fully reflected to the Consolidated Financial Statements.
Gas, Water and Electricity bill 7,308,885 6,106,823 4,776,848 1,949,063
Postage and Courier Bill 1,823,124 1,306,045 1,264,225 68,940 7.00 SHARES, MUTUAL FUNDS & BONDS :
Revenue Stamps 3,795,634 2,975,000 1,346,302 1,118,950 According to IDRA circular No. Life -04/2012 dated 11 June, 2012 the value of Shares, Mutual Funds & Bonds have been
Rates, Taxes and VAT 2,131,703 25,232,157 1,287,988 23,986,507 shown at fair value based on their quoted market price.
Freight and Carriage 475,427 149,508 228,657 m 8.00
Bank charges 4,534,561 4,254,726 4,534,561 359,328 i) Deprecian of fixed assets is computed using diminishing balance method, in amounts sufficient to write off over their
Cleaning and Washing 2,729,045 1,807,035 1,746,145 601,360 useful lives. Rate of depreciation varying from 5% to 33.33%.
News paper and Periodicals 538,690 275,953 392,111 47,433 i) The cost of an acquisition of an assets comprises at purchase price and any directly attributable cost of bringing the asset
Canteen Expenses 1,950,764 1,217,342 1,243,455 202,085 to its working condition for its intended use. ) -
Fees and Subscription 1,275,088 1,142,888 157,900 3,000 iii) Depreciation on addition to Fixed Assets has been calculated from the month of its acquisition to the date of Balance
Business Conference Expenses 19,566,703 7,141,200 11,682,179 3,818,722 %Ef;nd is not depreciated considering the unlimited life.
Entertainment Expenses 1,188,830 587,557 212,347 42,527 v) Gains and losses on disposals of Assets if any, are included in current year's Revenue Account.
Business Development Expenses 20,499,040 13,004,233 15,238,082 5,167,606 vi) Methods and rates of computing depreciations are consistently applied under reducing Balance Methods unless otherwise
Hospitalization Expenses 2,745,542 1,691,849 1,587,199 206,021 reviewed.
Repairs & Maintenance 37,260,209 21,138,186 23,609,332 7,733,371 As per IFRS 16, Right- of- Use (ROU) Assets are depreciated on stright line basis over the lease term.
Contribution to Employees Provident Fund 16,555,700 22,685,206 6,634,461 12,958,655 9.00 E frer rting peri
Ronation & Corporaie Socll Resporbily: 752’3?;‘;2? 7 é'gg?’:?g 422'222'3?2 asi‘ggg'ggg As per IAS 10 "Events after the reporting period" events after balance sheet date are those events, favorable and
1,322,242.404 1,070,056,406 764.428.444 621.249.988 unfavorable that occure between the end the reporting period and the date when the financial statements are authorised for
OTHER EXPENSES issue. There were no material events have occurred after the reporting period which could affect the values stated in the
—_— financial statements.
Income Tax 11,070,567 2,216,587 6,533,992 269,121 10.00 Ci ive information
Shefe Valiis Fliictiiation EXp. Loss / (Gain)NLISec/ LK. 1,797,639 2217280 (877,049) 1,299,205 Comparetive information has been di in respect of the year ended 2020 andjor for the period ended June 30, 2021
Finance Charge Against Lease Liabilty as per IFRS 16 3,354,148 2,465,300 1,677,074 1,399,520 for all numerical information in the financial statements and also the narrative and descriptive information where it is
National Insurance Day 3,278,030 - 1,266,190 - relevant for understanding of the current year's financial statements.
Depreciation on NLI Tower & Other Fixed Assets 56,738,259 62,523,896 29,655,615 31,769,983 11.00 Statement of Cash flows
76,238,643 69,423,063 38,255,822 34,737,829 Cash flows Statement is prepared on Direct Method in accordance with International Accounting Standard 1AS-7 "Cash Flow
Non Controlling Interest (NLI Securities Ltd.) 1,810,555 832,485 1,079,999 143,919 Statement". Cash flows from Operating Activities have been presented under Direct Method as outlined in the Bangladesh
Balance of Retained Earnings at the end of the year Securities and Exchange Rules 1987.
(NLI Securities Ltd.) 340,750,373 257,484,404 36,419,954 257,484,404 12.00 Cash & Cash equivalents
Balance of Fund at the end of the year as shown in the Cash and cash equivalents comprise of Cash in hand, Cash at banks including Fixed deposits and other balances which are
Balance Sheet 41,206,486,444 37,158,951,172 41,206,486,444 37,158,951,172 short-term, highly liquid investments that are readily convertible to known amounts of cash and which are subject to an
Total Taka 45,602,982,969 40,980,888,927 43,531,482,768 39,207,958,480 insignificant risk of changes in value.
: / (@ PRSI g
Date: Md. Abdul Wahab Mian Probir Chandra Das, FCA Md. Kazim Uddin Air Cdre (Retd) Md. Abu Bakar, FCA Morshed Alam
28 JU|y 202 1 Company Secretary Chief Financial Officer Chief Executive Officer Director Chairman
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